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IL&FS Tamil Nadu Power Company Limited 

IL&FS Tamil Nadu Power Company Limited 
Corporate Identity Number: U72200TN2006PLC060330 

Registered Office: 4th Floor, KPR Tower, Old No. 21, New No. 2, 1st Street, Subba Rao 
Avenue, College Road, Chennai 600 006, Tamil Nadu 

Tel: +44 61725550; Fax: +44 61725551 
Email:secretarial@itpclindia.com; Website: www.itpclindia.com 

NOTICE 

Notice is hereby given that the Eighteenth Annual General Meeting of the Members of 
IL&FS Tamil Nadu Power Company Limited (the “Company”) is scheduled to be held 
on Monday the 30th day of September 2024, at 11 A.M through Video Conferencing 
(‘VC’)/Other Audio Visual Means (‘OAVM’) facility to transact the following 
businesses: 

ORDINARY BUSINESS: 

1. To receive, consider and adopt:

a. The Audited Standalone Financial Statements for the year ended March 31, 2024,
together with the Report of the Board of Directors and the Auditors thereon.

b. The Audited Consolidated Financial Statements for the year ended March 31, 2024,
together with the Report of the Auditors thereon.

 SPECIAL BUSINESS: 

2. Ratification of remuneration of Cost Auditors for FY 2024-25:

To consider and if thought fit, to pass with or without modification(s), the following 
resolution as an Ordinary Resolution: 

“RESOLVED THAT pursuant to the provisions of Section 148, and other 
applicable provisions of the Companies Act, 2013 (“the Act”) read with Rule 14 of 
the Companies (Audit and Auditors) Rules, 2014 (including any statutory 
modification(s)or re-enactment thereof, for the time being in force), and based on the 
recommendation of Audit Committee and approval of the Board of Directors of the 
Company, the remuneration of Rs. 2,75,000/- payable for the financial year 2024- 25 
(excluding conveyance, out-of-pocket expenses and Service tax as applicable) to Mr. 
M Kannan, (Membership No. 9167), Cost Auditor of the Company be and is hereby 
ratified. 
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RESOLVED FURTHER that the Board of Directors of the Company be and is 
hereby authorized to do all acts and take all such steps as may be necessary to give 
effect to this resolution.” 

3. To revise the remuneration of Dr. Sanjeev Seth (DIN 07945707), Managing Director
and in this regard, to consider and if thought fit, to pass with or without
modification(s), the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to provisions of Section 196 and other applicable 
provisions, if any, of the Companies Act, 2013 read with the Companies (Appointment 
and Remuneration of Managerial Personnel) Rules, 2014 and other applicable rules and 
regulations, if any, including any statutory modification(s) or re-enactment(s) thereof 
for the time being in force),and as recommended by the Nomination & Remuneration 
Committee of the Board and the Board of Directors of the Company, from time to time, 
approval & consent of the Members of the Company be and is hereby accorded for 
revision in remuneration of Dr. Sanjeev Seth (DIN 07945707), Managing Director of 
the Company as per the details given in Item No.3 of the Explanatory statement of this 
notice. 

RESOLVED FURTHER that the Board of Directors and any one of the KMP’s 
of the Company be and is hereby authorized to do all acts and take all such steps 
as may be necessary, proper or expedient to give effect to this resolution.” 

By Order of the Board of Directors 
For IL&FS Tamil Nadu Power Company Limited 

Place: Chennai  
Date: 06.09.2024 

Ajay Mishra 
Company Secretary 
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NOTES: 

1. Pursuant to the General Circular No:10/2022 dated December 28, 2022 issued by
Ministry of Corporate Affairs (MCA), Companies are allowed to hold AGM through
VC, without physical presence of members at common venue. Hence in compliance
with the Circular, the AGM of the Company is being held through VC.

2. The relevant Explanatory Statement pursuant to Section 102 of the Companies Act, 2013
(“Act”), relating to special business to be transacted at the AGM, is annexed hereto.

3. Pursuant to the provisions of the Act, a Member entitled to attend and vote at the AGM
is entitled to appoint a proxy to attend and vote on his/her behalf and the proxy need not
be a Member of the Company. Since this AGM is being held pursuant to the MCA
Circulars on AGM through VC / OAVM, physical attendance of Members has been
dispensed with. Accordingly, the facility for appointment of proxies by the Members
will not be available for the AGM and hence the Proxy Form and Attendance Slip are
not annexed to this Notice.

4. Corporate Members are requested to send at secretarial@itpclindia.com before attending
the AGM, a duly certified copy of the Board Resolution authorizing their representative
to attend and vote at the AGM, pursuant to Section 113 of the Companies Act, 2013.

5. In case of joint holders attending the meeting, the member whose name appears as the
first holder in the order of names as per Register of Members will be entitled to vote.

6. Procedure for attending the meeting through VC
• The meeting shall be held through ZOOM Application
• The link to attend the AGM forms part of the mail whereby this notice has been

circulated.

• Members / authorized representatives are requested to install Zoom Application and
create an account with the email id registered with the Company / as mentioned in the
resolution for corporate authorization received by the Company.

• The members/ authorized representatives can click on the link in the email and join the
meeting.

• Help-line number for assistance:  93448 27371
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7. Members can login and join 15 (fifteen) minutes prior to the schedule time of Meeting
and window for joining shall be kept open till the expiry of 15 (fifteen) minutes after the
schedule time of commencement of the meeting.

8. Members    can    raise     questions     during     the     meeting     or     in     advance
at secretarial@itpclindia.com However, it is requested to raise the queries precisely and
in short at the time of Meeting to enable to answer the same.

9. Voting instructions for Equity Shareholders at the Meeting:

 In terms of the provisions of section 107 of the Act read with the aforesaid MCA
circular, unless a poll is demanded under section 109 of the Act, voting at the meeting
shall be done through show of hands / verbal response by Shareholders.

 In case a poll is demanded, the members/ representatives shall cast their vote on the
resolution only by sending an email to secretarial@itpclindia.com from their email ID
registered with the Company/ as mentioned in the resolution for corporate authorization
received by the Company.

10. The Notice of AGM is being sent in electronic mode to Members whose e-mail address is
registered with the Company or Depositories. Members (Physical/ Demat) who have
not registered their email addresses with the company can get the same registered with
the company   by   requesting   in    Member    updation    form    by   sending    an
email to secretarial@itpclindia.com.

11. The Meeting shall be deemed to be held at the Registered office of the Company at 4th

Floor, KPR Tower, Old No.21, New No.2, 1st Street, Subba Rao Avenue, College Road,
Chennai-600006.

12. Since the AGM will be held through VC / OAVM, the route map to the venue is not
annexed to this Notice.
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EXPLANATORY STATEMENT 
(PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013) 

As required by Section 102 of the Act, the following statement sets out all material facts 
relating to the special businesses mentioned under resolutions No: 2 and 3 of the 
accompanying. 

Item No. 2: 

The Board, on the recommendation of the Audit Committee, has approved the appointment 
and remuneration of the Cost Auditor to conduct the audit of the Cost records of the Company 
for the financial year ending March 31, 2025 on a remuneration of  Rs.  2,75,000/-  plus  
applicable Service Tax and reimbursement of out-of- pocket expenses. In accordance with the 
provisions of Section 148 of the Companies Act, 2013 read with the Companies (Audit and 
Auditors) Rules, 2014 the remuneration payable to the Cost Auditors must be ratified by the 
Shareholders of the Company. Accordingly, approval and consent of the members is sought 
for passing an Ordinary Resolution as set out in item no. 2 of the Notice for ratification of the 
remuneration payable to the Cost Auditor for the financial year ending March 31, 2025. 

Item No. 3: 

Dr. Sanjeev Seth was appointed as the Managing Director of the Company w.e.f January 
25,2021 for a tenure of 5 years, i.e upto January 24, 2026. As per the terms of his appointment 
and considering the nature of responsibilities and the size of business and for having 
wholesome exposure on all aspects of the Business of the Company, the Nomination and 
Remuneration Committee in its meeting held on July 19, 2024 approved and recommended the 
Board to pay out Annual increment of 10% from his current CTC effective from April 1,2024. 

The Board, on the recommendation of the Nomination and Remuneration Committee, 
has approved 10% increment to Dr. Sanjeev Seth (DIN :07945707) Managing Director and 
his CTC is revised from Rs. 1.64 Crs (per annum) to Rs. 1.86 Crs (per annum). 
Revised annual CTC effective from April 1, 2024 is detailed below: 
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COMPONENTS AMOUNT 

Sl. Particulars Rs. Per Month Rs. Per Annum 

1 Basic Pay 5,43,000 65,16,000 

2 House Rent Allowance 2,71,500 32,58,000 

3 Special Allowance 6,01,942 72,23,304 

Gross Monthly Salary 14,16,442 1,69,97,304 

4 Meal Vouchers 3,000 36,000 

5 Leave Travel Allowance 23,000 2,76,000 

Other Allowances 26,000 3,12,000 

6 Provident Fund (Company Contribution) 65,160 7,81,920 

7 Gratuity (Company Contribution) 45,232 5,42,784 

Retirals 1,10,392 13,24,704 

FIXED COST TO COMPANY 15,52,834 1,86,34,007 

Accommodation: 

Dr. Sanjeev Seth shall be reimbursed on a monthly basis the expenses incurred by him for 
accommodation at Chennai which shall include rent, maintenance, electricity and other
expenses, if any subject to an annual limit of Rs.12 Lakhs. 

Car Facility: 

Dr. Sanjeev Seth shall be provided with fully company-maintained car with driver. The fuel, 
maintenance and other expenses, if any, towards the same shall be borne by the Company and 
shall be subject to the limits of the Company Policy. 

Telephone Connection: 

Dr. Sanjeev Seth shall be entitled for reimbursement of expenses incurred for Mobile 
connection at actuals. 

Entitlement for Leave: 

Dr. Sanjeev Seth shall be entitled for leave as per Company Policy. 

Insurance: 

Dr. Sanjeev Seth shall be eligible for Mediclaim insurance for self and dependents, Personal 
Accident insurance for self and Term Life insurance for self as per Company Policy. 
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Other Benefits: 
Dr. Sanjeev Seth shall be entitled to other benefits, if any, applicable for the particular 
grade as per Company Policy. 

Other Terms: 

Dr. Sanjeev Seth shall be employed on a full-time basis and will not be permitted to 
undertake any other business, work or hold public office, honorary or remunerative, 
except with the written permission of the Competent Authority in each case. 

Dr. Sanjeev Seth shall not be liable to retire by rotation. 

The Board of Directors recommends the resolution, as set out in the notice, for members 
consideration and approval. 

None of the Directors/ Key Managerial Personnel and their relatives except Mr. Sanjeev Seth 
himself are in any way interested or concerned financially or otherwise, in the resolution set 
out in Item No.3 of the Notice 

By Order of the Board of Directors 
For IL&FS Tamil Nadu Power Company Limited 

Place: Chennai  
Date: 06.09.2024  

Ajay Mishra 
Company Secretary 
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